
Thl Reciprocity Treaty.
TO TBI KDITOK Or THK UBKALD.

ft Iff»r b» thought that tb« favor this measure
U supposed to h»re received from th« oom aiercisl

ud manufacturing Ut*resti hu b«en too much
taken for granted, and that no sufficient proof that
the ratification of this treaty was mainly brought
«boot by New York millera and merchants, and
New Buffland manufacturer*, has been or can be
prodaced.
The proof, however, is at hand, though some of

the evidence, it must be confessed is rather circum¬
stantial than direct. The ra-ties- particularly the
New England manufacturers- did not care to com¬

mit themselves before the country to so open a

betrayal of the agricultural interest, having pledged
themselves in every shape and form, at every elec¬
tion involving the fate of the t&i iff, that the home
markets which our farmers »«re thus to be taxed
to create, should be exclusively theirs to possess
and Cojoy.

A short nsrrative ot th? orler of events will show
with whom this reciprocity measure originated, by
whom, sud by what &rg3m ,nt j it was supported, by
what votes it was tidily carried, aud also incl
dentally, by what mean's the vote of Southern Sena
tors representing agricultural States wai obtained
for it.
General Dix. a Senator from Ne v York, specially

repmeoting, a« wtll understood at the time, the
milling interest of Northern New York, and the
commercial interest if tin >:ity of New York, and
warmly sympathizing la ttar* success and prosperity
of New York internal improvements.har canals
aad railroads.prepare .1 a bill embracing the sub¬
stance of the preseut treaty, which was lutrodu ied
by his friends into the House of Representatives
during the early part of t.he session of 1811), and
which bill, as Senator Pearce subsequently stated
in his place In the Senate, was, "unaccompanied by
any report, passed wi'Lout dls u*Blan;" and as he,
the Senator, " believed, without any knowledge of
a majority of the mernbe s of that body."

It csme before the S.nv-e, we are informed on

the s:ime authority, " wnaout any report, aad no

papers accompanying it." A brief explanation of
the bill was now given bv Sanator Dix; but this so
tar from satisfying Senator*, only sufficed to call
their attention t» the obnoxious, selfish and local
ohar&cter of the legislation sought.
Senator Pearce attacked it in a masterly speech

of great ability, and showed the injustice that
would be done to agriculture by thus throwing
down all barriers, so far as this interest was con¬
cerned.
He said: " I think it is a very important measure,

a departure from the general revenue polioy of thu
county, involving in its consequ races, direct and
remote, a probable and serious injury to one of the
greatest interests or the country.an interest as
little or leas protected than any other, and quite as
much entitled ta the ben-tit of direct or incidental
protection as any. The bill proposes to allow the
Importation into the Ucited States from Canada,
free of duty, of wheat and breadstuff's generally,
and other products of that solony, upon condition
that similar articles, the product of the United
States, may be imported into Canada free of duty.
Now, fir, there is ieaily no reciprocity in all this :
the bill is delusive. If it pass, not a dollar's worth
of all thtse products wul be exported from ttie
UiiiU-d States to Canada. * * Canada is nat an!
cannot be a maik it for such products ot' the United
States; while a direct effect of tie bill Is to give her

a participation in our borne market. so that there
wul be no equivalent bfforded to us ; certainly none
ta the g.eat grain growing interest, which is mostlyconcertcd in the legislation on this subjaat. * *

This bill, therefore, may be considered as the first
movi meat towards thi withdrawal of all, even inci¬
dental, p> ot tction to the grain growers of tus
United Htales, while other great interests retain
the protection waich the tariff of 184(1 givesthem. I do not thl ok the jieople interested in the
agriculture of the aountry will be satisfied with this.
If thty are not to have at: equality of benefit*, theywill insist upon an equali'.y ot another sort. Benefits
not generally given must be generally with-

c rawn and ether interests must abandon the pro-
tection given to Uem. Cortiinly, thereis no equiva¬
lent offered by this measure to tae agricultural in¬
terest. Whatever benefit is to be derived from it,
will enure to the millers of Northern Ne* York,
to Nortoeru railroads ana ciuals, and to Northern
shippers and maauficturers, and ta them the profits
must be much smaller than tae injury to the agricul¬
tural claea. * * But surely, In a country like ours,
tbat prodaoes a surplus of twenty to twenty uva mil¬
lions of bushels of wheat, beyand all the wants of
our ordinary consumption, we have a right to ask
that we may enjoy our home market without com¬
petition from other countries, on terms such as ap¬ply to no ether great interest of the country.1'The Senator also forcibly contended that onr trea¬
ties with otbef countries, particularly with Russia,
would oomsel as to admit their produce on the same
terms we did the produce of Canada.a position in
which he was subsequently sustained by Mr.
Hunter.
Bat Mr. Hunter &luo ably opposed this bill oa its

merits, and which Dill, be it lemarked, it identical
with the tieaty, bo far as the Senator's objection!
to it went He asked: "Is it fair to take away all
(he protection afforded to the agricultural interest,
while yon retain that afforded to the manufacturinginteienf? * * It wonld set in as If the agricultural in¬
terest were confidered a great boast of burden,
doomed to bear all the loads to be imposed up in
the productions ol this country; and we tax it free¬
ly and without remorne.

" No w, sir, 1 am wllliing, so far as the agricultural
interests are concerned, to place tsem on the footing
of tree trade, provided all other interest j are placed
on the fame footing. Bit to allow the manufactur¬
ing interest to receive h:gi protection, and to take
from the agricultural interest all the protection
that is afforded to them.and that much less than
is afforded to otters is unfair and unjust.''

Alluding to the act of 184ii, by wh ch tho Cana¬
dians were allowed to send thiir produ » through
our ports subject to a drawback, and which law
passed Congress, by the bye, ai silently and hur¬
riedly, if not as clandestinely, as the Reciprocity
bill did the Hmtte of Representatives, " witaout a

knowledge of the majomy of the members of that
body," lir. Hunter said:." We have thut done all
that Is neewaary to give New York all the profits
and advantages arising from the curving trade be
tw«en Cantda and foreign ports. We hive dine all
that it I* legitimate for us to do.all that the com¬
mercial interest requires.wd now they c jme here
and ask that they mavbe allowed to re wive the
productions of Canada, free of duly, for home con¬
sumption. While thsmaonfactareraofthe North and
Ksat bave the pretention that is atlrrded them under
the preeent tariff, they are to be allowel to receive
breadstuff* free of duty from Canada, and probably
the Baltic also. Now, sir, this If unequal In more
than one point of view.unequal not only between
the agricultural, commercial, and manufacturing
interest, bat also unequal bv.wfe'j different seotions
of the country. * * * * The commercial and
navigating Interest have all they can rightfally de
mana in the act allowing a drawback on Canadian
productions shipped from our ports. But they have
no right to demand, and sorely the manufacturing
interest ought not to expect, ui to injure the agricul¬
tural classes by the passage of such a law aa ibis for
their benefit. With these vieirs I am opposed to
this bill, and hope the Sena* will not agree to its
adoption."
Tons forcibly the Virginia Senator expressed him

self.thus pledged himself before the country.
Hamlet.V he should break it now.
P King."ns deeply sworn

Mr. Hanter was followed by Mr. Downs, Mr.
Phelps, Mr. Metealf, and others, nil taking strong

f round against Gen. Dix's bill. Its author at once
.w that there was no possible chance tor Its pas-
age, now that Its true character and real objects
were mads known, and never even attempts! to
ake a vols of the Senate upon it while he continued
s member of that boiy. Hu' bv way of making a
decent retreat, be called it up at a subsequent day,
and made a speeeh in Its favor, quoting from Oiwearo
newspapers, and other sources of as ve'itable au-
borify and among other things ha made the follow-
ng staU mpnt and declaration:.
"If," said be. "tha bill becomes a law, I h*vs no

hesitation in predicting that vessels will be ladened
with wbast at Chicago, (Jraen Bay, Detroit and

j Cleveland, aid unloaded at Liverpo »L Ship owners,
producers, all, will be greatly benefitted by this free
commerce, wbioh will have an advantage In avoid¬
ing transhipment between the point of embarkation
and the sea or the foreign market. If the result is
to affect In toy way the producers in the middle
But# s, as Keotnoky In the West, and Maryland and
Virginia on the Atlantic it will be to relieve them
from competition in our own markets, with the
wheat growam at Ohio, Illinois, Michigan and Wis¬
consin
The New Tor* Senator thai represents in effect

that he had brought forward a measure to turn the
.rain toads of the West to Live-pool, via the 8t.
Lawrence, instead of Ms coming as formerly to New
work. Ha has woaerated all the great grain
.--tates of the West as b*lng rikely to tairs this di
recti* o Vtth tbelr exports, and *uggost* '.hat they
wil' !ow tc AO extent to lesvo oar AUnotto markets

open to the middle States, "relieved" of tie compe¬tition frem toe West they no* meet there. Facili¬
ty were thiu» to m furr.Uhed Weetem producer*,by this bill, .ntroduced bv a New York H4*«v»r %ad
po itician, to av aid New York c»n*U and New York
railroad*, New York shipping porta aod New York
shippers, and even the otlUeiu of the cllf of New
York went to pay higher prices for floor to the pro¬
ducers of the middle Stav*. the produce of the Weet
being thus directed by (ien. Diz'e new roate to
Emopf , end no longer wetting in compaction in
our New York ud other Atlantic markets. This la
mssnacimous.
Ore of Mr. Webster's eulogists hai ciliated for

him that he dealt little in assertion or exaggeration.Tbe New York Seuatur, at the very moment ha
made thfse declarations, knew (haft la* Canadians
tterose ves were actually taking our route in prefe¬
rence to tbetr own. boasting that they could send a
barrel of flour to Liverpool, by New York, fifty
cent.- cheaper than they otnld by the St. Lawrence,
and then as now wtre takiig our route In preference
to tbeir own. Such assertions nut only bear opentheir face tbeir own contradiction, but Impeach in
every lire tbe sincerity of their author. Uen. Dix
could not have believed that, to any considerable
extent, Weetert. produce would have taken the
route be indi ated, or he would bave been the last
man to t.av« brought forward such a measure. It is
but too evident, tr.no his whole course and ths cha¬
racter of his speech, th»t te was spraktng as au ad¬
vocate ratt er than as a statesman.speaking from a
brief prepared to arirue the cause of Rochester and
Oswego millers, and New Yo k shippers, instead of
taking a statesmanlike, national view ot t .e subject,
or re»iiy caring one iota for the interest of tho*a
micdlc States whose opposHion be sought to pro¬
pitiate by such poor sophistry.
But it must be couietaed that the New York

Sen itor was ingenious and adroit in manag'ngjiis
case. This very speech had much to do in bringing
abcut the ratification ot tne treaty; aud this ia my
apology tor noticing it at such length.

In the course of his lematks, the Senator threw
oat the following idea:."Now, I venture to assert,"
said be, " that these impositions," (alluding to the
operation of the tariffs of the two countries,) " will
not Icng be submitter] to on either sids; and, if they
are not removed by the two governments, the in¬
habitants of both countries will look to annex nion
as the only practical measure cf relief.''
Senator Hunter may not, at the time, have re-

garced these words a? prophetic; but, alas he soon
received what he considered a confirmation of them,
and from that moment ta* only the danger, or
fancied darger, to the " peculiar institution." foe
wheat fields of the farmer he had so well defended
were at onoe abandoned; ths unreasonable exac¬
tions of other interests he had bo truthfully and
forcibly pointed out and denounced, he was ready
to yield to and frtely comply with, so that those
phantom forms of fiee men, multiplied on free terri¬
tory, should not haunt him through the vista of a
distant future.
Tbus it was. On a certain day, some months

after this, Sir Henry Bulwer entered the Senate
ehamber (it is well known that this British minis¬
ter frequently resorted there to play the lobby
member and to electioneer with Senators on this
subject,) and taking Mr. Hunter out, a long conver¬
sation followed. when} the Virginia Senator re-
torued, a gentleman approached him and said:.
"Well, sir, did Sir Henry make any impres¬sion on you?" The answer was, " Yes, he did;
he represented that five-sixths of this provincial
population were et gaged in agriculture; that theyhad no markets; that markets they must hare; that
unleus thty could get them on other terms, theywould annex themselves to the United States."
Tbe trap so cunningly set by the New York Sena¬

tor and so successfully sprung by the accomplished
British c.urtier and dexterous diplomatist, caught
not only the Virginia Senator, but nearly every
Southern Senator, whig and democrat, except Mr.
Badger, who, no doubt, believed it all a mere
ruse, and who was certainly bitterly op¬
posed to the treaty, but who was sick and did not
vote upon it. On such "compulsion" tbe
two Virginia Senators consented to sacrifice the
great ana paramount leading staple of Virginia.her
wheat; the two whig Senators of Georgia submis¬
sively abandoned tho great timber lorests and the
lumber of that State, and all weat for reciprocity, or
retber as they probably conceived, against aanex-
atim,

S';ppr,.ing the fears and apprehensions of these
gfnt emen to have been really well founded , and
that annexation in one event would have followed,
and wan desirable to the North fur politic xl cr
ether rtasoss, or was desirable to the country, for
the iumtme pot-sessions it would have brought us,
we Lave by sizing at the shaiow lost tho substance;
in attempting to secure the navigation of a single
river ana a little trade, wc have lost an empire.an
iicmtrcte territrry, powessing vast resources, and
rapidly settling with a good population.indeed al¬
ready to a great extent covered by such a popula¬
tion.
Aud now for the evidence that New England

manufacturers have deserted protection so far as agri
cuitur* is protected. It is to be found in the fact, that
eveiy New England Senator, except Mr. Foot, of Vt.,

faithful found
Amoug the faithlem, faithful only he,

voted in secret session fcr the ratification of this
treaty.
Ti e remarks of Mr. Wiothrop in the House of

Reprf sentatives, on the occasion of his calling on
Mr. McLane, as chairman of a committee, to report
a bill on this subjec , were at the time regarded sb
very significant. well known as it was, that Mr.Win-
tbrtp might be regarded as a fair exponent of the
viewb of New England manufacturers. The move-
meet of the Massachusetts representative seemed
to artidpate and approve the resnlt which the two
Massachusetts Senators ratiIk d in voting for the
treaty.
Nor is this the only instance in which New Eng¬

land manufacturers have seemed to chuckle over
and rejoice at the withdrawing of protection to
agriculture. Mr. Rantoul's construction of Mr.
Blade's bill or law protecting wool, by which the
law was almost in effect repealed, and whi;h com¬
pelled the farmers, in many instan ces, to cut the
throats of their sheep, was announsed by tie
press of oar protection friends of New England with
unnbsemblea satisfaction. .

Nor has the manufacturing interest failed to beset
every whig Secretary of the Treasury to abolish the
Son the raw material generally, though this was

>s*edly not the old tariff doctrine of HenryClay, Henry Baldwin, John, Tod, and other friends
of protection. And they suoceeded with Mr. Cor-
wtn, against all his former acts and declarations.
With Mr. Merideth, too, they suoceeded, but with¬
out involving him, ai I am aware, in any incon¬
sistency.

But tnis is all a short-sighted policy on the part of
the manufacturing interest. They are fast losing
both the onfldense and the sympathy of the rural
districts. Their demands seem to be for the ezclu
sive advantages of protection. They are for protec¬
tion when tiey themselves are to be protect¬
ed.against it when agriculture is to be protected.
Tbcy claim a monopoly in fabricating, that they

; may cell fflgh; they refuse a monopoly or any pro¬
tection to others, that tbey may buy low. Their

1 plan seems to be to have one set ot customer* to sell
to, another to buy from.selling dear and buying

| cheap is the substance of the political economy of
our manufacturing friends. Then go ahead, and
the devil take the hindmost.

A Mwdli Statk Farmkr.
The Proposed 11111 for the Organization ofthe
United States Army Professionally Exam*
Ined.

to tbi xnrroR or thb herald.
The bill for the reorganization of the army, now

before Congress, is certainly a magnificent concep¬
tion. It covers, as with a huge cloak, all the va¬
rious recommendations of the "Honorable Secretary
of War,'' in his Last report. These come to us under

i the sanction of high authority, and it is with doe
respect that ve purpose to notioe some of the fea¬
tures of the bill, which, if passed, will in their ac¬
tion, tend to subvert all that Is commendable in the
existing organization, and lay the army open to fa-

1 voritiem, and to the vile machinations of every
: sycophantic demagogue.

Ours is a peculiar organization.and it is abso¬
lutely necessary that it should be so. A French
corps d'armif, with Its splendid staff, and all its
paraphernalia, ready to embark for the Crimea.or
an English division with its guards.tde heroes of
Waterloo, aad destined to be heroes under the walls
of Sebastopol.either of which would equal the en¬
tire American armz. is not organized in a manner
suited to a country like ours. With a frontier, for¬
eign, Indisn, Ac., of 24 ,000 miles, and with an army
of 11,000 effectives to proteot it, common sense must
admit that a very peculiar organization of such a
handful of me*, who are to perform the dutl*s of an
army of ten times t!ie number, is not only necessary,
but imperative.
The bill strikes at the staff and staff corps, and

with one fell blow demolishes a syxtem which it has
taken long years of experience to perfect. For our
servloe is a system.and we say it with pride-
that has served Its purpose folly and satisfactorily,
la peace, H has satisfied every demand upon It; aad
in war, when the energies of the entire nation were

exerted, it did its wot » so well that none. not even

the pet system of Europe.ceuld have done better.
It protected millions of public property, and die
bursed millions of puh'lc money, faithfully and ho

nestly ; it brought talent and scieace into the field, of
9 common 9* Jer, and whu h can well bear cospa

tiaoB with what la now being exhibited to » gtalng
world, oil a uinall peninsula 'mid the waters of the
Black Bee.

If, then, It ha* hew, and i« accomplishing ita end,
and that, too, to the aattsfaottaa or all.if the re
qolremeata of aooh a frontier m oow, with unall
garii#oK« Mattered over it at long interval*, aai
amid deaerta and wtlierneasea where rev but t^e
much abuaed white -kid stored army officer* have
penetrated, hare b<ea fully met -if iu skill and ac¬
quirements are such aa to receive the eulogiutns of
foreign maateie in tbe art. if war, with ail iu ter¬
rors, t'sa drawn largely on ita energies, ia scienoe, ita
prcbity, and h»u not uttered a murmur of disappro¬bation, wby should it be cut do wn and shorn of
the glory it hsa acqui ed in ita entirety, in order to
attempt a new ayhtem that las noting to reoom-
mtnd it but its novelty, and pa t of wilt h was tried
in former years and fonnd wanting ? Our st*S is a
large ore, disproportionately so for so small au
arm> ; but it munt be borne io mind that the stme
httff duty is required for a irarrition ct ten meu as
for one of ten companits. Tbe quutermas'ers fur
Dishing barracks, clothing, transportation. Ac., tbe
lonmitkaiy foju, and tbe ordnaooe officer all
the munitions of war, must all oaner to tbe wants
ot every w.lowr; and where tbe garrisons are small
and scattered, asiatbeoaae with us, it would be
abeurd to institute a comp<tri*on between the size
of tbe staff and the size of tbe army. The ord
nance cor^s, besides ita duties to the army proper,tummies arms bad equipments of every deacrip-tion to our militia, numbering over two millions
of men. Lithe number of offiwrB in thost iffaad staff
corps too large, luraishing idlers and fanoy men 7
Tbore is nothing in tbe Seureiary'a repojt that
would le»d us to the belief that such is his
opinion. Then tbe obje tlou is not to the number
employed, but to the method of selecting and ap¬
pointing. The question then arises.au t tola ia the
principle involved in every feature of tie bill.will
an organization requiting fitaff duties to ba perform¬
ed by officers detailed, be preferable to the present
organization of permanent staff' oorps and depart
merits? We will confine obr remarks to the work
ings ot' tbe two oystems In tie Orjnance oorps and
tbe Quart* rmaater'n department, aa those two are par¬
ticularly affected by It: but the same remarks will
apply equ»lly to the others.
The Ordnanoe corps is at present composed of

thirty biz officers, with a colonel at the head. There
are eighteen arsenals and several depots uuder ita
charge and superintendence. The duties of these
offli ew require "continued study and experience of

a special kind." Bome of them require the stndy
and experiette of a lifetime, as, for instance, in the
casting of heavy ordnance to acqui' e that thorough
knowledge of metals, their mixture and oertain
qualities and characteristics, which will insure per
feet safety In the use of guns by the soldier. The
present corps, with slight increments, has been in
existence ever twenty years. It was in existence
oc a email scale when Mr. Calhoun administered tbe
War department. On his recommendation and under
his influence it waa merged into the artillery, tie
ordnance duties to be performed by details from
that arm; in substance the vers system shadowed
forth in tbe bill, which reduces tbe corp.s to eleven
officers.tbe subordinate duties ta be performed by
subalterns detailed from the line. After the trial of
several years, it resulted in a signal failure, and Mr.
Calhoun, wbo bad been the mover of the ohauge,
now strongly advosated the return to the tormer
system, that ot a permanent corps.

Since that period it has continued to be a separate
department. And with what resnl j? We leave it to
tbe judgment of the entire army. Under ita super¬
intendence, our material ot war ia equal to anytbiug
in the world.our artillery ia a model.oar small
arms superior to the best of English or Frenoh man¬
ufacture. Were these improvements due to the
organization ot a separate department? It is but
reasonable to suppose that officers whose attention
is speclal'y directed to a particular bratnh, are
apt to attain a proficiency unattained by others.
'Tis the effect ot mere division of labor. The
younger officers of the corns who pity a sub-
oroinate part at the different stations, are
daily fitting themselves for oommand; and to
those who are best informed, the necessity of having
constant access to the workshops is considered ab¬
solute in tbe formation and education ot an ordnance
(ffictr. If no separate corps is necessary, on tie
came principle wby distinguish between infantry,
urtiLery and cavalry ? wby net, merge them into
each other, and let every aoldier be perfectly skilled
in the dnties of the several arms? Let every pri¬
vate in the ranks have the intuitive military skill
of a Cllve, and every captain and lieutenant be en¬
dowed with tbe splendid intellect of a Napoleon
that Is all. Let tbia bill pass, uid what will be the
effect ? A lieutenant who has been with bis regi¬
ment for tbe last ten years is assigned to duty at
one of tbe arsenals. The supposition will naturally
be, that he will not be retained on tLat duty more
than two or three years, whatever may be the de¬
sire of the War Department respecting him, and for
this very cogent reason: that every influential poli¬
tician, wboee earnest recommendation cannot be
siighted even by the most independent in power, de¬
sires that some kinsman or the son of some political
supporter should have the benefit of the system of
details; and further, because it is against human na¬
ture, for we may aa well attempt to promote as to
detail according to merit. It will lead to favoritism,
which ia a curse to any service, and to what Is a
curte of a darker stamp.political intrigue and in¬
fluence.
With the feet staring him In the face, that this is

bnt * temporary appointment, will the lieutenant
take any particular interest is his new duties,
especially when be ia well aware that no new ac¬
quitment will add to his rank or position in the
service, and that In so short a time he can at best
learn but a bare smattering of what takes men a
lifetime of strict application to master ? No. the
knowledge of ordnsnce dntles will be more widely
disseminated through the army, but there will not
remain In the s-.rrice an ordnanoe officer worthy the
came, alter those who now compose the corps shall
have died away or resigned, as well abolish the
West Point Academy beciuse its students are not
taught the classics this being by some o msidered
neceeeary to finish the educated officer and gentle¬
man as to abolish the ordnance, because, forsooth,each of its officers, besides the knowledge of hii
own duties, cannot lay olaim to the genius of a
Vanban. Yet this seems to be the knotty point.Staff offioers must understand all line duties.
the mararnvrlng of a regiment, the drilling of a
battery, tbe leading of a squadron, Ac. -and
every line officer must be <iu fait at all staff
duties. A gallant light artilleryman must be able to
take charge of a cannon foundry, and a dashingdragoon be equal to all the varied mlnuitiso of
arsenal duties. Bsd guns and munitions, worse
artillery and wsrse dragoon*, would be the result.
And who can donbt it? Yet this la the systum set
forth in the bill, and which is to be a sMning lightto the European students of military polity.Take the quartermaster department. It lanaw
composed of thirty eight officers, with a brigadiergeneral at the head. Its duties comprise the fur¬
nishing of as army with barracks, hospitals, trans¬
portation, clothing, forage, Ac., In fact, with
everything required by an army, except food and
muMticns of war, which are furnished Dy the com¬
missary department aid the ordnance respectively.Witt out such a department, properly organized
and perfectly efficient, by whatever name it may bs
known, no anny can ever take the field. Those who
supplied cur few regiments, called an army, In
the Mexican campaign caa be appealed to in con¬
firmation of the fact that without their permanent
organization, with officers thorough masters of the
thousand little details ol duty, and without the
careful, thorough and intelligent supervision of their
distinguished chief, the army might have found
itself in the face of a more terrible foe tban the
Mexicans.

A department on which an army in the field must
depend solely and exclusively, not only for its effi
cietcy bnt (or its very * xistcnoe, should be kept, in
peso or in war. tonal to the greatest trials and
emergencies. And now is tois to bs effected, bnt byentrusting the duties to offioers bred and educated
In that particular branch? men whose faculties are
ever cot centra' ed on the best and most certain
neans of performing a setvice, which, in every a^rayin tbe world, or that aver took thefleld, is considered
of paramount importance? The' system of aopoiat-
Ing to vacan t* s is, at present, perfect. What nsw
lignts have been lately thrown upon the subject, to
render a change desirable, we are nnable to say. Va-
csnciesare tilled by selections from i he line: and
tbe appointing power has every opportunity of
making the heat selections Offioers are willing to
oualify themselves for their new dut.es, because of
tne permanent character of their new position. As
far ss human justice, impartiality and f ire<Uht can
reach, this seems as perfect a method of fillingvacancies as can be devised. You have tt»eo*.lre
army to select from, and then the iiermaoenc » of
the new position ensures yon the bwt energies of
all. With the mw system, the same evil
effects will result as In tbe case of tbe ordnance. A
subaltern, though a thorough soldier in every re¬
ap* ct, but with' nt a mechanical i lea, or a omiuer
clal thought, or the least experience, Is detailed for
dnty in this department: What will be tae c >nse-

Smce? Tte services of a fine officer wlli be lost to
arm j, and the department will lstor n-vle- tbe

disadvantage and inconvenience ot entrust lag,iotiae
to one tstally unequal to tbe task. But, It is ur^ed,
we will retain all those who are fonnd most compe¬tent. If so. then but a few are to receive ths bene¬
fits of the detail system, and the argument toat tbis
new organisation will difftase through tbe armyknowledge now confined to a few, falls to the ground.
It, In fact, brings the service exactly to what it is
at present, though on paper it stands a beautiful systern of details, and to the uninitiated makes everyofficer a very "fartotum,'' irithall military sciences
st his fingers' ends. We caiimt but agree with
"Brown," that It will make officers "Jacks of all
trades, bnt masters of note," and we may add. very
poor 'jacks1' at that.
We est sot cloas these remarks without expressing,with all respect, oar utter dlssatlsfetion in view of

the gi and scheme cf forming a brigade Qt engi-
norm, with a brigadier general to cap (as
two coluu nr. Are tue wui'n 01 oar country to be
compared to tbe wart* of a»y other country uudar
the mil? With our his lie ludiaa tribes ia toe wry
heart of onr oroai dosaia- with a world of wilder¬
ness 'mid tbe Mtietut^a of the Rooky Moantiltis
with iobd» to b*) opened, river* to be explored, de¬
tenu to be crossed. secrete of the Wwt to bs di¬
vulged, the resources of our Western wlida to be
ki.own.whom do we took to but to our topographi¬
cal enginens. men who, by education aud training,
are admlrabiy fitted aor buch high and important
outits? Perhaps the topographical engine iri have
little ohjtction to be merge4 into the engineers pro¬
per; but how will it work? You will hare a CDro«
of engineer*. some of tbe members able to build a
fortreis, and Home who have no more idea of fortifi¬
cations than tbat they seem to the viau »l organ to
to be a compound of stone, cement and earth, with
finely sodded slopes aud well-watered ditches. An¬
other, wr.o can corstruct a demilune or throw up a
trench cavalitr, will have some indistinct recollec¬
tion tbat in his West Point days, he, on some very
few oc anous, peeped through a tuoe called a tele¬
scope at a something that twinkled very prettily,
cat ed a r-tar. The different duties will be perform¬
ed by 'he self-same < fflcers who perform thtm now,
sod, dt facto, there will be a double pet of offi cers
under one name " Multum in piuvo."

If in these remarks we have indulged in any de-
giee of levity, it was to bring out as strikingly a*

posMblt the defects of the bill now bsfore Con¬
gress. It is taking ui back to tffnte systems, that
teived their time badly heretofore, and were dis-

( harged dishonorably. To those whose lives bare
been spent in the wrvlce, whose b xliej are starred
with theblowsof bittle,anl whose heals are bo*ed
with the load of honors this seems to be a retro-

f race movement; and to those now young, whose
Fveiy hope is centred in a soldier's life, those
hoj es are dimmod by the uncertainty of a future
that ia to depend on new military systems, spring-
Izg, aimed cap ii pic, tiom some political bead.

The New Croton Rcaervolr.Ri lutoiia Why Its
Projected Site Is not as yet In tlie Possession
of the city.

to Tint unrroR of thk new york herald.
Your journal of Thursday last conu.ns au arti¬

cle purporting to be the reasons aislgned by the
Croton Aqueduct board for delaying the prosecu
tion of the work for the new reservoir, in a manner
which would prove available, for the purpose of
furnishing employment to the thousand unoccupied
worklngmen of tho city. The objections ra.sel
are two-fold, though, to my mind, neither of them
appear satisfactory.

First, then, it is alleged, " that section 12 of the
amended charter prohibits the expenditure of
money exceeding $250, unless by oonsract;" and
bence the employment would be by contractors,
and not by the city. This is a technical objection,
and dees not affect tbe question; for whether the
work is prosecuted by contractors or by the oity,
it involves the employment of a large number of
men, which is the object sought at this time to be
attained. The second objection is the chief one,
upon which the first mainly depends. Tbe Croton
Board say, " that the site proposed for the new
reservoir is not yet in possession of the city." Lst
us inquiie, then, whose fault It is that the city is not
in possession of the site, so that the work could
be contracted for at oace, and the improvement
proceeded with.
The a authorising the construction of the reser¬

voir passed the Legislature on the 30th day of June,
1853. The Commissioners under the act received
tbeir appointment on the 17th day of April, 1854.
Their duties, by the seventh section of the act, are
defined as follows " The C unmlsaioners siail pro¬ceed with all reasonable diligence to estimate in
favor of the seveial owners, lessees, parties or per¬
sons interested in the land to be taken, a just aud
equitable compensation for his, her, or tbeir land
comprised therein, and to report to the court, with¬
out necessary delay, the amoant of sujh compensa¬
tion to be paid to the respective owners, leasees,
parties and persons respectively." The Croton
Board report that tbe Commissioners have investi-

Eated the titles of about eight hundred lota, whicl
i a very unnecessary labor for them to perform, ex¬

cept so tar as may be required to ascertain to whom
their awards are to be made. This is apparent bythe 8tb section of the act, which vests the entire tee
of ihe land in the city, immediately npon tbe con¬
firmation of the report. Even where tne names of
the owners are not ascertaiued, the fact occasions in
impediment to a perfect title, because in sush cases
tbe Commissioners soaks tbeir awards for the bene It
of '' unknown owners".tbe title to the land v<*.ingin the city, not by purchase, but by legislative en¬
actment. The 8th section provides " that the
Mayor, Aldermen, and Commonalty sh9.ll become
seized In 'ee for alt the land embraced in the act,
as scon as the rejtort of the Commissioners receives
tbe confirmation of the court."
Now, we ask, in sober seriouaness, can it be pos¬sible that it should require these commissioners two

hundred and twenty days to estimate the value of
1,360 va< ant lots? Here, then, lies tbe error. Ap¬pointments upon these various commissions are
based, not upon fitness or capacity, but upon partyand political affinities. Look at the names of those
who are acting as commissioners for the opening of
moat of our streets, and what do van find ? Why,simply, tbat in a large majority cf cases they a^e
professional politicians, men whose activity and
trickery at tbe polla, and in political ommittees
and conventionale too frequently thsir sole recom¬
mendation. This fnrnishes the explanation whythese matters are prolonged beyond all reasonable
time, and accounts likewise for the larje aum annu¬
ally drawn from tbe city treasury for these purposes.The system is a corrupt one, aud our Judges should
refuse to lead themselves to its continuance, by de¬
clining, in every instance, to appoint persona se¬
lected from thai class of the community. On one
occasion we were personally solicited to request the
appointment of an individual on one of these com-
missions, on the ground " tbat he bal expended a
large sum of money In a recent canvaas, and wanted
to get some of it back." We injured his feelingsnot a little, owing to our inability to discover in this
act of sell sacrificlngpatrlotlso a sufficient recom¬
mendation for the office.
The persons acting as the commission in the mat¬

ter of the new reservoir, are respectable gentle¬
men, and our objection to their appointment rests
solely cn the ground that their bnsiness avocations
are such aa not to allow them time to attend to the
dnties of the commission. Toe delay of nine months
abundantly proves the correctness of this assertion.
It would be a very easy matter to find in this city
ten thousand men who could have performed the
same labor within the apace of six weeks or two
mont' a. Of course, it would be expected that tbeir
whole time would be given to the subject; and fail¬
ing to do tbat, be too conscientious either to
accept tfce trust, or to charge $4 for services occu¬
pying tbe fractional part of a day. Let the experi¬
ment be tried, and allow the commission their pay
for a given number of daya, and our word for it, the
work will be completed within the paying period.

O me, gentlemen commissioners, you have nad your14 per day since tbe 17tb of April; hurry up yourreport, and let tbe hungTy and the needy have em¬
ployment. Laiocs.
Nkw York, January 12, 1855.

The Lagoon and Province of Chlrtqwl.
to tint kditor or thr hirald.

Permit me, in acoordance with the universal
coMDical spirit which hM always ohsncteriaed
your valuable progressive paper, to offer for
your acceptance a few remarks on the con¬
dition and future prospects of the Pro¬
vince of ChiriqoL While we find notice* of man
and hi* doirgs converging from all parts of the
known world into jour columns, nothing has ever,

I believe, appeared ia them tending to do jusiioe to
the many internal advantages and important exter¬
nal relations which the coarse of events and ten¬
dency of the age most sooner or later develops.
It might be said, that since Columbus gare his
name to Admiral's Bay, and saw for the tint time
the Lagoon of Chiilqui, the world had almost for
gotten the faot. Like that part of the Isthuins
styled then " Cwtille de Oro," all was absorbed In
the golden blaze ef the conquest of Peru, while
now it requires no very prophetic eye to s*e that,
after all, the Istbmus shall become to be of more
use to the world at large, than the gold and trea-
surf h of the murdered Incae.

Out. after all. many will ask, where is Chiriqui?
Is it the land of the Cherokee Indian* ?
By no meant. Chiriqui ia trie ancient and mo-

derniame of one of the finesrt provinces which
form the geographical Uthmus of Panama. The
great Lagoon of Chiriqal, on the Atlantic, forms its
northern border. Costa Itioa and Golfo Dale* Its
western. The Pacific ocean washes its southern
cast, and the neighboring province of Veraguas
brur.de it on tbe east. A continnetion or tte Cor
ililleraa of tbe Andee, running from southeae'. to
nortl.west, diridee It Into two nnequal portione,
following rather tbe Atlantio side. The high,
shsrply cat ridges, clothed with treea of never
ceasing verdure, bearing on their trunks parasitic
forests of gigantic moears and splendid orJiidec,
go on n.gbt and day condensing moisture, which
In tbe Atf rarlnee and valleys form on each I'd*

namatom riven, running respectively t« the Atlaa
tie ud Pacific ocean*, botb of whiefl, in a clew
day can be seen iron their orate by tie adventu¬
rous traveller. The northern ersst ia characterised
by forest mi monntun span, while tie Paciflo
side ia no Icm to by extant ire pwtote plains tnl
gentle undulations. On a e ear night, wnen the
polar star just makes out to peep over the roloino
of Chiriqui, and sees wheeling bclov it alMnuttly
the Russian empire nni the umlgbty rejubli', we
stand on the bridge between N o?th and sooth Ame-
ilea, listening to the snout* of Karups and tae
.igtiscf Africa on onr rigbt, while lands ot "bar¬
baric pearl and gold" be kon to ns oa our left.
From a peculiar law in tbe distribution of gold,

we fltid it to abound more on the uo thera and
eastern elopes of the Cordillera*. Experience has
exemplified thin in tbe "mineral Je Veragut," tae
Ourai chain ol mountains, and those gold baarisg
ranges in Australia wnioh exend frxn «omu to
north. Ur der tbe Spanish fcoverntueot ta» miner*!
region ol Veragua gave gold abundantly, and affirds
stu ng proof in favor o! the gold yieldiug ce>ebrity
of the mine* of Tisirysl, wbi a were allotted on the
Atlantic side of tie Cordilleras, near tne C ilriqui
Lagoon. F'om ti e certainty c f this, aided to tie
fsct of Flaniiu and Ucrrelbavicg dmcivred veias
ot < xcellent co«lt it is to be hiped that Ciltiqui and
h*r Lagoon will be dragged ont from amoug tbe
fcrg: noa corners ot the &»r>li, and be brought Into
tbe line of steamboat traffic and active indu-.tr/.
Mr. Flandin, in a late visit he mwe here to obtain *
privilege to construct a road aoross, was very much
pleased with the truly virgin fre-ihaess an; tran¬
quillity of tbe Chiriqui landscape; be fa* h<>» easy
the re ceasities i/f lite could be proluced by very lit¬
tle labor, and sighed to think hiiw many moral and
industrious families could be happy amidttie sailing
vsllejs that areas jet only patture grounds t »r i
few cattle. The people repose in lb* h >;>o
that be will be enabled to interest the Uucrd
Btates peop.e and government towards them, aud
succee d in throwing the light of t be age over their
almost unknown valleys, rivers, lakes, and :. arbors.
The Province Is divide! into two divls'.orn; all
the land on the Atlantic side ot tbe Cor < leras,
constituting tht canton ot Boom del Toro, an < ttiat
on the Pacific being called the canton of Hinge.
David, tbe capital, is situated on a majuficent
plain, about ten miies from the ocean,' on the
western back of tbe river of the same name, in
latitude 8 deg. 23 min. north, and longitude 82 dee.
27 min. west, according to tbe surveys of H. B. M.
steamer tbe Herald. At distance of from three
to four leagues lay tbe villages of Dolega, Gualaca,
Bognercn and Bugara, upon the same plain, which
gradually rises until it is lost at the foot of the Cor-
dilletas. Besides the plain, the two most prominent
objects, as well as the blue mountains of the chain
of the Andes, are tiro remarkable .Isolated mountains,
tbe volcano of Chlriqni, some 11,000 feet nigh, to
the coith by west of David, and the table mountain
of Cheicha, over whose flat surface rises the sun in
tbe east, with a very pretty waterfall of 300 feet,
which at noon reflects ba k the sun's rays like a
ribbon of polished silver, and which, along with
the beailngs of the volcano, serve tne navigators as

a landmark in making Boca Chlca, the seaport of
Daild. The distance to Panama is about 300 miles
by tea, the trade being at present cariied on in foar
cr five small soliooners. The ponuMlon of the
town is about 5,000, and numflw of houses
500, of which twelve are two story houses,
costing from $400 to $600 t) construct;
and ss a very active Italian has just succeeded in
putting up a saw mill, house building will become
more general and more satisfactory. Close to tbe
town Mr. Jamea Agneir, a native of the United
States, and the present Governor of the province,has had a large coffee plantation for many yearsback, yielding atnnally from two to three hundred
quintals of c ffee; but he has been obliged to aban¬
don it, and torn bis attention more to cattle, owingto the great increase of wages for day laborers,
while they work as little as possible and eat as
much aa they can. At present all the produce that
will pay has to be sert to Panama, but wa still look
foiward to tie completion or the road to Bocas del
Toro, by which means a direct communication beingopened up with the United Stats* and Barope, a
gnat many natural productions now useless would
be made valuable. For instau:e, we have abun-
datce of He caontchonc trees, a species of plantIrom which coald be extracted fibres useful for
ropes, clothing and paper; fonr classes of indi-
er.ous, and five or more of exogenous trees, pro-ncirg fine oils; nine species of tree* producing
gums snd balsams, and an immerse variety of wood
for construction and furniture. Bnt above all, the
great superiority ot Chirtqui over almost any other
country similarly simated, is its superior heal&l-
teih to European constitutions.
The principal produce of Chiriqui hitherto has been

cattle, horses ani hojts, us is found to b» tin case
in the plains wherevar inhabited by Spanish South
Americans.these branches of industry being m ;st
suitable for an indolent life and a warm climate.
Since tbe California excitement in Pwama, the
production of gialn has augmented. Formerly the
cattle were killed, dried ana sent off to tbe mines »f
Cboco; and hence there were a considerable num¬
ber of hid en exported, which has in a great mea¬
sure ceased, as the cattle are driven on foot to Pana¬
ma. Tbe exports may be calculated as follows:

I.IVB STOCK.
Average Value at

A'o. in Pricee . Sellingthe Pro- Annual in the Xo. Er- Prices in
Kind. rince. Increase. Province, ported. Panama.
Cattle,. 100,000 IS per ct. 910 a SIS 2,000 950,0(0Hone*, 10,000 «lo. do. .

Hogs... 7,500 . 10 a 20 3,000 60,000
126,500 6,000 110,000

OBAtN.
JVo. of
Qvtntalt No. Ex- Provincial Sold in

A'inil- Produced. p>rrteM. Value. Panama.
Indian Corn.. If ,000 10,000 $2)tper<j'l 22,000Hire 2,500 5,(00 3 do. 15,000Chickena, turkeys, beans, Ac., are excepted;hones are not now cent to Panama. Boards, ala>,
are occasionally exported; with well placed saw
milla the whole Pacific could be supplied.The soil is admirably adapted for angarand tobacco. The former, brought from
Panama, la se.llng here at 40 cents a pound, the
quantity of raw sugar and molaasee made by the im¬
perfect machines of the country not being even
escnph to supply domestic consumption and the dis¬
tilleries of spirits. Very eommon tobacco, even Vir¬
ginia, sella at 40 centa a pound. Children from four

y eara and upward know how to smoke, nor do youngladles think their charms lessened by openly indulg¬ing in the "filthy weed," which powetfully aaaUta
them in the dolce far n *nfe 1< mpering at once the
arrows of the aun and the imagination.
The people, Toting under the new constitution,bare eitcted Mr. Agnew, a native born American, to

be Govertor, but many years a resident in the Pro¬
vince.showing at once their liberal feelings and ie-
aiie to be governed by a man who had the good luck
to be born in the most goa-bead nation in the world;

a fact that cannet fail to inaplre coufldence in any
om who would by hia capital or industry, be inclined
to "come over and help us." Neither revolutiona
nor cholera morbus have aa yet visited Chiriqtri, nor
any epidemic, savs smallpox now and then. The
mv thing that ia likely to trouble the tranquillity of

our tranquil citizens, ia the long vexed question of
limits between us and Coeta Ifica. The latter, im¬
pelled by French and Eng ish company influence,demand a boundary line which would take awaycne-half of the province and sadly disfigure the in¬
tegrity of the Iatbmua. The people are averae toULlte with Coeta Rica, were it posalbe; for
having obta oed free porta, freedom from tithea
and custom-hcueee. they do not wiah again the aune
joke, besides, having a natural iove of peace and
aversion to civil wars, so common in the
neighboring republics. The lahmtu for her fature
destiny requires the fine harbor ef Golfo Dales, but
aeverthelese is willing to halve it with Costa Rl:a.
The line intiisted on bv us ia that of the law of the
20th of November, 1803, given by the King of
Spsln to the vloe royalty of New Granada, givingher jurisdiction along the coast aa tar aa CtpeGtatio a Dios. Abandoning this mere sea coast
line, we take that which effects the terra firma,
vir.. frcm the centre of Golfo Duloe to Punta
Careta. We hope the United Blalea will see jastlce
done in all such questions between the Amerisan
fam'liee, without biaa of feu or favor from Euro¬
pean politics. The |<eople only desire peace, libertyard order and reel that their union with Bogotabring* them no substantial good, but that the aim
less revolutions which every now and then tvke
place in the capitals throw upon them the neces¬
sity of paying forced loans. Ac., retard the pro¬
gress cf the Iathmns endangers the peace and
mcrallty of its people, by party feeling embittered
by civil war and bloodshed, at the head of the re¬
public. Which ta better. already whupers rumor,annexation or ir depend? ace. R. W. D.
Pivid, Nov, 20, 1854.
P. 8^- Since writing tl:e above, the following list

of articles exported by iar 1 and sea has b-ea fur-
niahed ire frem the gov? nent office, with the
value in NewGracadian ini&ey.w&en (old in tie
prov'ree:.
ART1CUS rXPOBTK) FROM THI n >nsc* OF CHUUQDI r*

Tit* VTAR ll ,i.
7,f>00 hog*. averaze price $10 175, J00
120,000 quintals of rice, at $4. 48.000
12.600 do. Indian corn, at (J <H 30,000
10 000 fowl* at 15 per dot 4,1064,500 cattle, at $12 54,000
.300 quintals of »ar*aparilla, at $30 ... 9.OO0
JtOO logs of tniapero wood, at $5 1,500Pearl* of all siren 2.000
» 0,000 pearl ?bells at $3 per 1,000 600
500 dot of cedar planks, at $10 5 TOO
Raw stiffs' 1 000
70 naiatals of native tobacco, at $16 1.120
30.000 csdron b-»n«, at $1 per 100 ;100
#00 turkey*, at $2 each 1,000
1 quintal of vanilla $00
900 gallon* cocoaout o;l 1,000

Total $2-14.1*6
.The principal ;>art of ths *ar<»j a. .lis » a> carrlel

ever tc B"«n < del To«o.

FINANCIAL AND COMMERCIAL.
IOKIT MARKET.

Saturday, Jan. 20.6 P. M.
Tbe stock market ooctlnoea atuettiel. Tnu

morning sd advance wan realized on State secari.
tire and railroad boada, while railroad stocks and
ether fancies (ell off a traction. Considering tie
Inflation prices tave already reached, there is much
mote fineness than we suppesed possible ao soon
after such a ferioua depletion It appears more

ertiaordinaty, wfcen it is borne in mind that ail
rpecnlatir n thus far has been con hoed to the brokam
of Wall street; tbat not a single thare of aoy fanny
stock bas been taken oat of the Htiett, where one

hundred have been booght in, and Uiat the market
is better nipplied now than it bud beea for months-
Notwitbbtscdiug these advene circumstances,
prices have moved pretty Headily upward, anl ar«

apparent); firmly sustained. At the first biard to¬

day, Missouri advanced j per cent; Indium, j;
Virginia, 4; Etfe botds, 1871, IUinoii Central
bonds, 4; Ntv» York Central bw.de, 4; Rsadiag
Railroad, J; 111 it oia Central Riihoad, i. Peansyl-
vatia C- ai aeclined i per cent ; Cumber! arid,
4; New Yok Centrai Railroad, 4> Ens
Rnilrrad, 4 ; Harlam, 4 > Caleca and Ca'cmo
R&ilrcsd, i. The movement tc-lay was rnojt
a.tive in Illinois Central bocds and in Cumberland
Coal stock. Gold Iitll Mining stock sild at < pat
cent.
Between the board* aa'.esof $10,000 Hud-»oe Rivar

Railroad third bond*, at 72fc a 75, interest iddei, atd
22 shar<s Atlantic Dock Company, at 32 percent,
were made at ancticn.
At thb second board the market was without ma¬

terial cbatge. Hflilcm declined 4 per cent. Eria
Bocds, 1875, advanced 1 per cent.; Mich'gau Houth-
ern Railroad, 1; Miibcuri 0't, &; Virginia C's, J.
Tbe trantactlocp at tee c ffice of the As&taut

Treasurer to-day, were as follows:.
Received $76,331 90
Payment* 80,530
Paid for Assay Office.. 986 53
Balance 2,738,460 55
The Erie Railroad Company earned $154,431 55 in

December, 1854. against $331,203 40 for the aime
month in 1853. Increase, $73,228 15.
The warrants entered at the Treasury Department,

Washington, on the 17th ln&t, were:.
For tlie redemption of Mock $37,099 15
For paying other Treasury cebts 15 510 92
For tlie Interior Department 3,147 09
For the Customs 5,579 22
For the War Department..... 1,048 66
For repaying in the War Department 1,218 04
For the PiHvy Department 187,380 15
For covering into tbe Treasury from Customs . 66,46ft 88
Covering into Treasury from misc. sources.. 408 00
1 be return from the Bank of England for the

week eidltgtbe 30th of December gives the follow¬
ing resuite, when compared with the previous
wtek:.
Public deposit* £6,695,436 Increase. . . . £135,022
Other deposits 10,658,387 Iucreasc... . 548 330
Best 3,152,753 Increase.... 12,101
On the other side of the account:.

Government seeurities£l1 ,611,553 Increase.. £1,970
Other securities 15,8<6,634 Increase.. 1,325,231
Notes unemployed ... . 7,770,686 Decrease.. 573,066
The amount of notes In circulation is £19,481,150,

being an increaee of £275 606, and the stock of bul¬
lion in both departments is £13,834,657, showing a
decrease of £302,447 when compared with the pre¬
ceding return.
Baring's circular of the 5th inst. says:.
There has been a large sale of United States 6 per dot

honila of 1868, at 103 a 104 the quotation is now 106 a
106- Indiana Mate 5' 70; Massachusetts sterling 1'jLinquired for at 102; Pennsylvania f'a, inscription*. 73
a 75; some inquiry for the bonds at 80, at which pric<»
there are no more sellers, f-'ellera of Virginia ft's, dollar
bonds, at *3. and of 6'h Stirling bonds, at 85; Maryland,
88 a 90; New Orleans 6's. dollar bonds, nominal, at 78 a
80. Canada 6's, sterling, 107. sellers. Small sales of Illi¬
nois Central ltailroad 7's hare been made at 60; of th»
Penrsylvanin Central 6'a, dollar, 1st mortgage, 88 a 8T,
ex. div. ; and of the fi's sterling bond*-. 2d mortgage,
with interest from September, at 90. Our quotation*
are without the January dividends.

Slock Kictiangr.
Saturday, Jan. 20, H8S.

120000 0 8 cp «'» '68 11CV .'>00 .h* Cum C Co. *3 33'ifcOOMiaaoeri 6'* KW
toOO III Id Im * of '47 !K>
:otu MKiMI'i.o 81
80011 do 81
32> 00 Viigim* (in... 96 1*
6000 .lo blft. t«.V
1UH) I ouiaiana «'*... 79
1(H0 trie M M b*..*3 95
3000 trie lnr bda..»3 103
2000 do *3 103 V
4000 Erie Ckl '71 .*3 76
32OC0 trie bd*....,76
6000 do bfiO
lOOCO do bOO
1(000 111 Cen KR b.b3
10000
3000
37000
MiOO
3SOO
iOOO
5000

<u>.
do.
do.
do.
do.
do.
do..

b30

..1)10

80
8<>«
81
73
7a
73
72V
72X
"X
72}*
72*
87

do
do..
do,.
do..
do..
do..
do..
do ..

1000 Gold H Uinn.HtiO
100 N YOn RR. s'iO
100 do *30

8 do
15 do

160 Erie RR c

300
800
20(1
21)0
»>o>
200
100
100

.1)90

.,b30

. bflO
. ..K.J
..*30
.atlO

...blO

2000 V YCRR Bda.*3
20 Mi* Mech Bank.. 110
20I:owery Bank.... 100
10 Am Ex BaDk.... 103V
2-'l Metropo n Bank. 100
20 Ohio Life h T Co. 75
5 do 77

860 Canton Co a3 22V
100 do b60 23
f>0 do 22V
61 N J Zinc Co 4
100 do bl5 4
60 Nic Transit Co.. c 16V

400 do c 16K
100 do b60 1«
100 *o b30 16
100 do b30 \l%
33 Penn Coal Co.. 104>{
60 do alo 104V
10 do 104V

300 Cumb Coal Co. «3 33){
900 do *3 33
100 do bt>0 33V

do.
do.
do.
Jo.
da.
do.
do
do.
do.
do.

,h30
..*3

00
200
100
100
310
100
&fl
60
150
100
330 Ilarlem RR. . . *3
200 <lo 1)00
100 do b60
400 do s«0
60 do *3

120 Reading RR

b30
b.iO

..*30
,..*3
b 10

100
224
460
300
r.oo
100
100
:;oo

(lo..
do.,
do.,
do .

do.,
<lo. .

do.,
do.

..b30
... *3
...MO
. ,.b3

. ...*3
. *6m
... b4
b30

6 Mich South RR.

33 >¦

32
3
33V
83 'i
83V
33V
33^
V

88 V
88 if
88 V
88V
46 V
48Ji
40'*
46.V
46V
48 S«
4«V
47
46V
«v
47
32
«V
32*
32
32^
72V
73
73
73^
73V
73V
73
72V
74
84

60 do.
50 do.
40 Gal * Chic RR .

10 Chic & R I R....
13 do

HKCOND BOARD.
8COOO Yirf'a fl'a. . ... 96 ^ 100 th* NY C Rfl.opg

150 111 Cen RR 95 V
90
96V
87
81
80V

13000 Miaxourl 6>
4000 do
M)00 Erie B, '75..b30
If 000 do MO
10000 do *60
10600 111 Cen RR Bd.i
0600 do
30( 0 Ch * Rk Jg Ma.

6 »h* Bnk of Com

89
89V
81
81
81 V
72 V
7*V
89V

105

b60
88V
8#V
88V

10 Market Bank ... 100
.'.0 Nie Tranxlt. b.10 15V

600 Canton Co bOO 23
26 do b30 23
600 Cumb Coal Co . 33V
100 do b'iO 83V
200 do *3 83 >4
10O do b:!0 38V

5 Mich Seuth'nC'n 79

50 do ,

65 do opg
lOOHl Out RR 96
50 do 95V

100 Erie Rtt 46H
6f0 do b3 46V
100 do b3
200 .lo blO
oOO -lo
S-^O Harlem RR..bl5
400 <i o
200 Reading KR...b3
100 do b30
100 do,.,,
200 Hud R Railroad

5 Mich South'n RR
30 Mich Cent RR . .

441V
£5
32 V
32
74
74
73V
36
85
74V

trrr trade report.
Sattrdat. Jan. 20.6 P. M.

A«iin> .The market wa* quiet, and aalp* unimportant,without change in price*.
BatAneTvm'..The market wa* dull for all deacrip-tiona. with aale* of about .'<,000 bbl*., including commonMate brands at $8 3TV » .* 60, and good straight d>.

88 SO a 88 62 X; favorite i-tate at 88 62 a 810. common
to Rood Weatern at 88 76 a 89 26, and extra Ueneeee at
)lo 26 a 81 1 60. Southern brand* were heavy; aale* «f
600 a .00 bbla. were made, at 88 75 a 8? 23 tor common to
good hl I 89 -"7V » 310- Small *ale* of Canadian »<r«
mi.de at 89 a 89 12, In bond, and at 80 76 a 89 87 end
810. duty paid. Wheat.Salca of 2.000 buahela Soutbera
white were reported at 82 30 Corn.The market waa
dull and lower: about 30,000 buahela of Southern yellowand whita were aold at 93c. a V4c., and rioted' dull.
Weatern mixed wa* quiet and nominal, being held abere
the View, of buyer*. Rye wa* dull and nominal
were unchanged. Barley wa* inra*urably out of market.
Com* .The market wa* rather more active, with

*al»» of about 800 bag* (f Rio, at 9c a 9J(r. for commoo,
and PVC * 10 He. for good: 300 mat* Ja«a at 13c an l
40 t>ag* extra bA>wn co. at 16c , and 20,"> Maracalbe at
H"/
C'otttn..The market continued Arm, witb aate* of

about l,6u0 bale* on the *pot, learing a very light atork
on aale.

( ti rr..The market waa dull and nominal at prerir>oarate*
HAv.-Fm.iU aale* for ablppingwen- roa> at 95c a II.
Taoir..Tfcr market wa* quiet, and *ale* moderate.
Moi.«mp. Sale* of 200 bol*. Vm Orleana were made

at 2*o Cuba wa* aearce, and would aell at 24c. for goodquality.
Naval Pturct .Spirit* were doll at 40c. ca*h ro*,n

and raw tur;x-ntine were without change in price*, aad
doll.
Oil..litwed waa (teady at *'e. ct'-er description*

wre uncharged
I'bovwioxf..Me** pork waa *t»ady, with aale* 'in'*

our la*t report of about l.iXX) bbl*. old m«t», at 812 85,old me** wa* nominal. 4C0 do. prime mea* were arid at
814 37 a 814 60; and 300 do. new prime were *old at 813
26 200 pteee* uninfected prim* me** *>M at 814. Br»f

. ICO b> I*. Chicago repacke-1 *old at 12 per bbl. leae
tban 815: and 260 bbl* pr'me mea* were aold at 82-!
Cut meat* .Sale* of 25,000 lb* shoulder* wer« male at
P»»c I*rd .7 he market wa* ea»ier, and aale* of K*t a
100 bbl*. good to prime were made at 10e., and 60")bbl*
greaae laro ael.l at 8>a'e a 8V<-
Rkh .Pale* of about tOO tierce* ware ma 1* a? 83 78

a 84 76 the latter for prim* quality.
Scoa* .The tranaacti. n* embraced about 400*

'ibd*. New OrWei »»* *o.d at 4H« 5 H - P*r' re
flping.
Tau«*..The mark t wa* duf. and oo rale* if n»-

g et'. wtt( made.


